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509 Optimizing Cryptocurrency Portfolio: Cryptocurrency investment has become a
popular strategy for investors, as it provides opportunities for risk diversification. In order to
maximize future profits and minimize Cryptocurrency risk, portfolio optimization is essential.
This work therefore proposes the optimum portfolio by considering 25 Cryptocurrencies. The
daily data for these Cryptocurrencies were downloaded from the Yahoo website, spanning

the period of 5/1/2021 to 10/5/2023. The portfolio optimization is conducted through the



Markowitz mean-variance approach. The results demonstrate that most proportion of
investment go to difference cryptocurrencies according to portfolio objective.

304 Investigating Black-Scholes Model Performance and Option Prices Dynamics :
This study aims to investigate the performance of the Black-Scholes model, while gaining
insights into the dynamic response of option prices to variable constancy in the model. The
study utilized TEAL and AMEN data sourced from Yahoo Finance and the U.S. Department of
the Treasury website, spanning from December 5th, 2023, to December 19th, 2025. The
findings indicate that the BSM model is an effective tool for determining option prices within
a short time frame, and the BSM-calculated price may be higher or lower than the actual
price in the long run, depending on the characteristics of the underlying asset. Therefore,
users of the Black-Scholes model should use it as a starting point and take other factors, as
well as option pricing models, into account when making pricing decisions to improve their
chances of success in the options market.

1399 An Application of Arbitrage Pricing Theory to Determine the Influence of
Macroeconomic Factors on the Top Eight Thai Stocks: This research presents a contribution
to the ongoing exploration of the influence of macroeconomic indicators on stock returns
based on the Arbitrage Pricing Theory, utilizing data from Thailand. The study focuses on the
top 8 trade value stocks and implements the panel regression technique on monthly data
from 2/6/2018 to 1/11/2022.The empirical analysis reveals that inflation, exchange rate, and
output growth, as measured by production index, exhibit a negative impact on the excess
return of stocks. In contrast, net export demonstrates a positive influence on the excess
return of stocks, while interest rate does not significantly determine the excess return of
stocks. Consequently, investors and financial managers can use this information to inform
their investment decisions, and the government can use it to promote economic stability.
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The Reading and Writing Results of Brain-based Learning Management on Learning
Achievement Diphthaones of Grade 6 School Students
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